
MARKET IN MINUTES

Total investment volume, Q1 2024

193.8 M€
INVESTMENT 
MARKET

41% y-o-y

Q1 2024

7.5% yield
office 

7.75% yield
industrial

7.5% yield
retail

136.25 M€
Total cross-border investment

90 M€
Largest transaction

17.6 M€
Average deal size



INVESTMENT MARKET

Q1 2024

Industrial
55%

Retail
25%

Hotel
15%

Office
5%

Investment breakdown
by market sector

Investment breakdown
by purchaser source of capital

62%
30%

8%

EU

Romanian

Europe Non-EU



MARKET IN MINUTES

Q1 2024

32,18284,975
Gross take-up Net take-up

BUCHAREST OFFICE
MARKET

SQM 

87% y-o-y

3.8 M SQM 

Total stock

SQM 

31% y-o-y

20€ Prime rent

/ SQM/MONTH 12% Vacancy rate



BUCHAREST OFFICE MARKET

Q1 2024

Gross take-up breakdown

Renewal/Renegotiation
60%

New lease
38%

Sub-lease
2%

 Net take-up breakdown

Relocation
60.6%

New Entry
30.3%

Expansion
9.1%

Demand breakdown by area Demand breakdown by industry

51%
16%

12%
6%
5%
5%
5%

<1%

45%
17%

14%
9%

5%
4%

3%
2%

1%

Pipera
Central

North
CBD

Floreasca/Barbu Vacarescu
Center-West

Expozitiei
East

Business Services
Tech
Other

Energy, Industrial
Public

Healthcare
Consumer Services

Professional Services
Finance / Banking / Insurance



MARKET IN MINUTES

Q1 2024

ROMANIAN INDUSTRIAL
MARKET

127,089

102,677
New deliveries 

 Gross take-up

SQM 

14 % y-o-y

SQM 

7M SQM 

Total stock

4.5€
Prime rent

/ SQM/MONTH 

102,042
 Net take-up

27 % y-o-y

SQM 

4.5%
Vacancy rate



ROMANIAN INDUSTRIAL MARKET

Q1 2024
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Demand breakdown by area

Demand breakdown
by activity

Logistics
66%

Production
32%

Storage
2%

44%

25%
22%

7%

3%



BUCHAREST RESIDENTIAL MARKET

1,91311,929
Apartment Transactions Apartment Transactions

18 % y-o-y

1,950€
Average price/sqm

Ilfov, Q1 2024

New dwellings, March 2024

56 % y-o-y

1,670€
Average price/sqm
Old dwellings, March 2024

Bucharest, Q1 2024

MARKET IN MINUTES

Q1 2024

509
Building Permits
Bucharest & Ilfov, 2m 2024

4,385
Building Permits
Romania, 2m 2024

Apartment Transactions
Romania, 2m 2024

38,812



BUCHAREST RESIDENTIAL MARKET

Q1 2024

Apartment transactions, Bucharest, 
2017-Q1 2024

Q1 Q2-Q4
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Apartment transactions, Ilfov, 
2017-Q1 2024

Q1 Q2-Q3
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  38,451

31,087
 26,532 27,372 29,351

41,213

44,630

6,339

4,414
4,262

5,129
4,758

5,599 5,280


